/%M^S4        t-4^        <-***> 


« 


'   /  6  ^> 


April  25,  1983 


This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
the  Commissioner  of  Banks,  petitions  not  requiring  hearings,  and  public  hearings  scheduled 
for  May. 


BOARD  OF  BANK  INCORPORATION  -  HEARING 

Thursday,  May  19,  1983  -  Room  2203,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  10:00  A.M. 


*  Interim  Trust  Company,  Lynn  -  permission  to  form  a  trust  company  for  purpose  of  merging 
with  and  into  Naumkeag  Trust  Company,  Salem. 

*  Eastern  Savings  Bank,  Lynn  -  permission  to  become  a  bank  holding  company  through 
acquiring  the  stock  of  Interim  Trust  Company. 

JIFF  ICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

BayBank  and  Trust  Company,  Beverly  and  BayBank  Middlesex,  Burlington  -  permission  to 
merge  under  the  charter  of  BayBank  Middlesex  and  under  the  name  BayBank  Trust  Company  - 
approved  April  14,  1983. 

The  Cooperative  Bank  of  Concord,  Concord  and  The  Arlington  Cooperative  Bank,  Arlington 

-  permission  to  merge  under  the  charter  and  name  of  The  Cooperative  Bank  of  Concord  - 
approved  April  13,  1983. 

Boston  &  Albany  Employees  Credit  Union,  Boston  -  permission  to  amend  Article  II, 
Section  1  of  its  by-laws  as  follows:  "Applicants  for  membership  in  this  corporation, 
must,  at  the  time  of  application  be  employed  by  Consolidated  Rail  Corporation,  National 
Railroad  Passenger  Corporation,  Metro-North  Commuter  Railroad  Company,  their 
subsidiaries  and  successors,  or  other  transportation  related  companies,  in  the 
performing  of  the  operations  which  were  formerly  of  Penn  Central  Transportation 
Company,  its  subsidiaries,  Pennsylvania  Truck  Lines,  Inc.,  The  Boston  Terminal 
Corporation,  The  Boston  &  Albany  Employees  Credit  Union,  or  be  a  member  of  the 
immediate  family  of  such  employee,  and  groups  of  25  or  more  employees  of  a  single 
business  or  single  industry  which,  in  the  judgment  of  the  Commissioner  of  Banks  of  the 
Commonwealth  of  Massachusetts,  is  engaged  in  or  allied  with  the  field  of 
transportation.  All  business  of  the  credit  union  will  be  transacted  in  Massachusetts." 

-  approved  March  30,  1983. 

k*    Hearings  on  petitions  under  Chapter  167A  are  conducted  in  accordance  with  Chapter  30A 
of  the  General  Laws. 
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Bridgewater  Credit  Union,  Bridgewater  and  Continental  Employees  Credit  Union,  New      4 
Bedford  -  permission  to  merge  under  the  charter  and  name  of  Bridgewater  Credit  Union 
approved  April  1,  1983. 


i 


FHBT  Credit  Union,  Northampton  -  permission  to  change  Article  II,  Section  1  of  its 
By-Laws  as  follows:  "Membership  in  this  credit  union  is  limited  to  those  who  are 
members  in  good  standing  of  local  unions  affiliated  with  the  successors  to 
Franklin-Hampshire  Building  Trades  Union  Council,  members  in  good  standing  of  other 
credit  unions  within  the  Franklin-Hampden,  and  Hampshire  counties,  their  families,,  and 
persons  employed  by  the  State,  or  by  county  and  municipal  governments.  Members  may 
have  joint  accounts  with  persons  not  eligible  for  membership."  -  approved  March  30, 
1983. 

St.  Anne's  Credit  Union,  Fall  River  -  permission  to  establish  a  branch  office  to  be 
located  at  2031  South  Main  Street,  Fall  River  -  approved  March  25,  1983. 

Consumers  Savings  Bank,  Worcester  -  permission  to  establish  a  branch  office  on  Research 
Drive,  Westboro  -  approved  March  29,  1983. 

Foxborough  Savings  Bank,  Foxboro  -  permission  to  relocate  its  Wrentham  branch  office 
from  its  present  location  at  129"  Franklin  Street  to  127  South  Street,  Wrentham  - 
approved  April  22,  1983.  ' 

Middleborough  Savings  Bank,  Middleborough  -  permission  to  establish  a  branch  office  at 
the  corner  of  Pleasant  Street  and  Scotland  Boulevard,  Bridgewater  -  denied  March  28, 
1983. 

j'FICE  OF  THE  COMMISSIONER  OF  BANKS  -  MISCELLANEOUS 

Fidelity  Guarantee  Mortgage  Corp.  -  petition  for  a  small  loans  license  to  be  located 
at  599  Pleasant  Street,  Brockton  and  14  Harvard  Avenue,  Allston  -  application  withdrawn 
March  22,  1983. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Haymarket  Cooperative  Bank,  Boston  -  permission  to  establish  a  branch  office  to  be 
located  at  70  East  India  Row,  Boston. 

Boston  &  Albany  Employees  Credit  Union,  Boston  -  permission  to  relocate  its  office  from 
Room  234,  South  Station,  Atlantic  Avenue  to  15  East  Street,  Boston. 

Neponset  Credit  Union,  East  Walpole  -  permission  to  amend  Article  3,  Section  1  of  its 
By-Laws  as  follows:  "Membership  in  this  corporation  is  open  to  employees  and  members 
of  the  immediate  families  of  employees  of  Bird  &  Son,  Inc.  and  subsidiary  companies  of 
Bird  &  Son,  Inc.,  no  matter  where  located  and  other  industries,  institutions, 
organizations  and  residents  of  Norfolk,  Plymouth,  Bristol,  Barnstable,  Suffolk, 
Middlesex,  Worcester  and  Essex  counties;  and  to  those  persons  together  with  members  of 
their  families  who  are  employed  in  any  capacity  in  said  counties." 
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Progressive  Consumers  Credit  Union,  Maiden  -  permission  to  amend  its  by-laws  as 
follows:  "Membership  in  this  credit  union  shall  be  limited  to  residents  and  people 
employed  in  Middlesex,  Suffolk,  Essex,  Norfolk,  and  Worcester  Counties;  also  those  on  a 
payroll  deduction  plan  within  a  30  mile  radius  of  the  credit  union  offices." 

Sharon  Credit  Union,  Sharon  -  permission  to  relocate  the  credit  union  from  its  present  #' 
location  at  10  Billings  Street  to  40-54  Pond  Street,  Sharon. 
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Heritage  Bank  for  Savings,  Amherst  -  permission  to  close  its  branch  office  located  at 
60  Main  Street,  Hatfield. 

Plymouth  Five  Cents  Savings  Bank,  Plymouth  -  permission  to  relocate  its  Manomet  Plaza 
branch  office  from  its  present  location  on  Point  Road  to  the  Manomet  Shopping  Center, 
State  Road,  Manomet. 

Very  truly  yours, 

Edward  F.  Flynn,  Jr.   ^ 
Deputy  Commissioner  of  Banks  and 
General  Counsel  and  Clerk,  Board 
of  Bank  Incorporation 


^A^warnrnorucie/xu/^ 


MICHAEL  S.  DUKAKIS 
GOVERNOR 

PAUL  E.  BULMAN 
COMMISSIONER 
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May  17,   1983  ' 


IN  THE  MATTER  OF  CAMBRIDGE  BANCORP,  CAMBRIDGE,  MASSACHUSETTS 
PETITION  TO  ACQUIRE  CAPITAL  STOCK  OF  TRUST  COMPANY 


DECISION 

Cambridge  Bancorp,  Cambridge  ("Petitioner")  has  petitioned  the  Commissioner 
of  Banks  for  permission  to  acquire  all  of  the  capital  stock  of  Cambridge  Trust 
Company  ("Trust  Company")  pursuant  to  Massachusetts  General  Laws,  Chapter  167A, 
Section  4A..  An  acquisition  plan  has  been  filed  in  compliance  with  the  above- 
mentioned  statutory  requirements. 

In  accordance  with  the  provisions  of  Massachusetts  General  Laws,  Chapter  167A, 
Section  4A,  the  appropriate  legal  notices  have  been  given  to  Trust  Company  share- 
holders, various  bank  holding  companies  and  to  the  public.   The  deadline  for  filing 
comments  has  passed  and  no  reactions  adverse  to  this  petition  have  been  received. 
Consequently,  the  acquisition  plan  has  been  considered  in  conformity  with  the  cited 
statutory  provisions. 

With  reference  to  this  petition,  no  bank  expansion  in  the  form  of  either  a 
merger  or  multibank  holding  company  acquisition  is  involved,  thus  bank  competition 
would  not  be  adversely  affected  by  approval  of  the  proposed  acquisition  plan. 
According  to  information  provided  in  the  application,  no  new  services  would  be 
added  and  no  current  services  would  be  eliminated  by  Trust  Company  as  a  result  of 
this  acquisition.   The  proposed  transaction,  however,  would  provide  Petitioner  with 
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a  mechanism  for  offering  nonbank-oriented  financial  services  for  Trust  Company's 
customers  and  potential  clients  of  Petitioner  through  possible  establishment  of  a 
nonbank  subsidiary  within  this  one-bank  holding  company.   Therefore,  public 
convenience  and  advantage  would  be  served  by  approval  of  this  petition. 

In  addition  to  the  factors  considered  above,  the  Commissioner  of  Banks  must 
assess  whether  or  not  this  petition  complies  with  the  statutory  provisions  of  the 
Community  Reinvestment  Act.  As  the  result  of  staff  analysis,  Trust  Company  was 
found  to  have  a  satisfactory  community  reinvestment  performance  record.   This 
evaluation,  however,  must  be  confirmed  by  the  Federal  Reserve  Bank  whose  approval 
is  also  necessary  prior  to  the  consummation  of  the  proposed  stock  acquisition. 

Upon  review  of  this  petition,  economic,  financial  and  community  reinvestment 
considerations,  as  well  as  compliance  with  statutory  requirements,  were  found  to 
be  supportive  of  this  application.   Therefore,  the  proposed  stock  acquisition  plan 
is  approved. 
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Date  .  Commissioner  of  Banks 


MICHAELS.  DUKAKIS 
GOVERNOR 

PAUL  E.  BULMAN 
COMMISSIONER 
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May  25,    1983 


IN  THE  MATTER  OF  HERITAGE  BANK  FOR  SAVINGS,  AMHERST,  MASSACHUSETTS 
APPLICATION  TO  CLOSE  ITS  BRANCH  OFFICE  AT 
60  MAIN  STREET,  HATFIELD,  MASSACHUSETTS 


DECISION 

Pursuant  to  Chapter  168,  Section  5  of  the  Massachusetts  General  Laws,  Heritage 
Bank  for  Savings  ("Applicant")  has  applied  for  approval  to  close  its  branch  office 
located  at  60  Main  Street,  Hatfield,  Massachusetts. 

Notice  of  the  application,  affording  opportunity  for  interested  persons  to 
submit  comments,  has  been  published.   The  time  for  filing  comments  has  passed.   The 
application  and  all  comments  submitted  have  been  considered  in  accordance  with 
Chapter  168  of  the  General  Laws. 

Applicant,  with  total  deposits  of  $224.8  million  (as  of  10-31-82),  operates  a 
main  office  at  One  South  Pleasant  Street  in  Amherst's  central  business  district  and 
has  branch  offices  in  Greenfield,  South  Hadley,  Sunderland,  Hadley,  Amherst  and 

Hatfield.   Subject  branch  office  is  currently  a  trailer  which  replaced  the  regular 

banking  facility  destroyed  by  a  fire  less  that  nine  months  ago.   Transaction  volume 

does  not  justify  the  cost  of  either  reopening  a  permanent  branch  office  or  retaining 

the  trailer  operation  with  reference  to  the  constantly  changing  economic  environment, 
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A  branch  closing,  where  the  applicant  is  the  only  bank  branch  in  the  community, 


presents  an  extremely  difficult  regulatory  decision, 
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capital  ability  of  Applicant  to  support  the  branch  office,  the  relative  convenience  of 
the  remaining  banking  services  within  the  primary  service  area,  the  nature  and  extent 
of  banking  services  to  be  lost,  and  the  competitive  effect  of  the  removal  of  a  banking 
alternative  are  essential  to  consideration  of  this  petition.   Yet,  even  according  to 
these  standards,  an  analysis  of  the  subject  application  produces  only  modestly  acceptable 
results. 

Since  there  is  public  reaction  concerning  the  effects  of  the  proposed  office 
closing,  expectations  of  regulatory  influence  tend  to  be  inflated.   As  mentioned  in 
previous  decisions,  denial  of  an  office  closing  request  provides  no  assurance  that  the 
branch  will  offer  reasonable  or  competitive  services  for  the  affected  community. 

In  contrast  to  previous  branch  office  closing  controversies,  Applicant's 
community  reinvestment  record  has  been  found  to  be  in  compliance  with  relevant  statutory 
requirements . 

Applicant  has  automated  teller  machines  and  branch  offices  in  adjacent  communities  ( 
easily  accessible  from  Hatfield  by  public  and  private  transportation  and  also  bank  by 
mail  service  for  customers  who  find  it  inconvenient  to  travel  to  a  banking  facility  in 
another  municipality.   Minimal  hardship  will  be  felt  by  the  Hatfield  business  community 
since  it  was  not  dependent  on  Applicant  for  its  banking  services.   Thus  public 
convenience  and  advantage  will  not  be  adversely  affected  by  the  proposed  branch  office 
closing. 

Transportation  mobility  within  the  Northampton-Amherst  area  and  geographic 
proximity  of  surrounding  towns  to  the  regional  core  reinforces  the  Federal  Reserve 
Bank's  delineation  of  this  region  as  a  banking  market  in  which  a  branch  office  closing 
would  have  a  minimal  impact  on  banking  competition. 
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Another  factor  which  would  alleviate  concerns  about  loss  of  banking  services  in 
the  primary  service  area  is  the  expectation  that  another  local  thrift  institution  intends 
to  apply  to  this  office  for  permission  to  establish  a  minibranch  in  the  Town  of  Hatfield. 

On  the  basis  of  the  record,  it  has  been  determined  that  neither  banking  competition 
nor  public  convenience  and  advantage  would  be  adversely  affected.   Therefore,  the 
petition  is  approved. 
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GOVERNOR 
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PAUL  E.  BULMAN 
COMMISSIONER 
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IN  THE  MATTER  OF  BRAINTREE  SAVINGS  BANK,  BRAINTREE,  MASSACHUSETTS 

APPLICATION  TO  CLOSE  ITS  BRANCH  OFFICE  AT 
725  BRIDGE  STREET,  HARBORLIGHT  MALL,  NORTH  WEYMOUTH,  MASSACHUSETTS 


<i  —»■ 


DECISION 

Pursuant  to  Chapter  168,  Section  5  of  the  Massachusetts  General  Lavs, 
Braintree  Savings  Bank  ("Applicant")  has  applied  for  approval  to  close  its 
branch  office  located  at  725  Bridge  Street,  North  Weymouth. 

Notice  of  the  application,  affording  opportunity  for  interested  persons 
to  submit  comments,  has  been  published.   The  time  for  filing  comments  has 
passed.   The  application  and  all  comments  submitted  have  been  considered  in 
accordance  with  Chapter  168  of  the  General  Laws. 

Applicant,  with  total  deposits  of  $98.8  million  (as  of  10-31-82)  operates 
a  main  office  at  865  Washington  Street  in  South  Braintree's  central  business 
district  and  has  branch  offices  in  Braintree  and  North  Weymouth.   Subject  branch 
is  a  store  front  facility  within  the  Harborlight  Mall  which  has  already  lost  an 
anchor  tenant,  as  well  as  several  specialty  store  tenants.   Recent  deposit  trends 
for  this  branch  office  indicate  a  mixed  pattern  that  could  change  depending  on 
the  uncertain  future  of  this  shopping  center. 


*   *  •  * 

A  branch  closing  where  the  applicant  has  the  only  banking  office  in  the  shopping 
center  and  its  immediate  vicinity  presents  a  difficult  regulatory  decision.  Clearly, 

a 

issues  such  as  ."the  capital  ability  of  Applicant  to  support,  the  branch  office, 
the  relative  convenience  of  the  remaining  banking  services  within  the  primary  service 
area,  the  nature  and  extent  of  banking  services  to  be  lost,  and  the  competitive  effect 
of  the  removal  of  a  banking  alternative  are  essential  to  consideration  of  this  petition. 
Yet,  even  according  to  these  standards,  an  analysis  of  the  subject  application  produces 
only  modestly  acceptable  results. 

Since  there  is  public  reaction  concerning  the  effects  of  the  proposed  office 
closing,  expectations  of  regulatory  influence  tend  to  be  inflated.  As  mentioned  in 
previous  decisions,  denial  of  an  office  closing  request  provides  no  assurance  that  the 
branch  will  offer  reasonable  or  competitive  services  for  the  affected  community. 

In  contrast  to  several  previous  branch  office  closing  controversies,  Applicant's 
community  reinvestment  record  has  been  found  to  be  in  compliance  with  relevant 
statutory  requirements. 

Applicant  has  a  branch  office  in  the  Quintree  Mall  in  East  Braintree  located 
only  l\   miles  distance  from  the  subject  banking  facility.   In  addition,  several  other 
banks  each  have  branch  offices  within  one  mile  of  the  subject  branch  facility  and 
another  bank  has  a  free-standing  automated  teller  machine  located  in  the  Harborlight 
Mall  parking  lot.   All  of  these  competing  banks  offer  through  these  branch  offices 
services  equivalent  to  those  provided  by  the  subject  banking  facility,  thus  minimal 
extra  travel  and  related  inconveniences  for  affected  subject  bank  customers  will 
result  from  the  office  closing. 
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On  the  basis  of  the  record,  it  has  been  determined  that  neither  banking 
competition  nor  public  convenience  would  be  adversely  affected.  Therefore,  the 
petition  is  approved. 
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AUG  9  1983 

This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by  the 
Board  of  Bank  Incorporation  and  the  Commissioner  of  Banks  as  well  as  petitions  not  requiring 

hearings.  Depository  Copy 

BOARD  OF  BANK  INCORPORATION  -  DECISIONS 

BayBank  and  Trust  Company,  Beverly  -  permission  to  establish  a  branch  office  to  be 
located  at  253  Boston  Street,  Topsfield  -  approved  June  30,  1983. 

Interim  Trust  Company,  Lynn  -  permission  to  form  a  trust  company  for  purpose  of  merging 
with  and  into  Naumkeag  Trust  Company,  Salem  -  approved  July  11,  1983. 

Eastern  Savings  Bank,  Lynn  -  permission  to  become  a  bank  holding  company  through 
acquiring  the  stock  of  Interim  Trust  Company  -  approved  July  11,  1983. 

Fidelity  Management  Company,  Boston  -  permission  to  provide  checking  and  depository 
services  to  shareholders  of  Fidelity  Funds  who  are  not  otherwise  users  of  Fidelity 
Management's  trust  services  (thus  eliminating  a  restriction  placed  by  the  Board  of  Bank 
Incorporation  on  services  to  be  offered  by  the  petitioner  as  a  condition  for  trust 
company  charter  approval)  -  approved  July  18,  1983. 

BOARD  OF  BANK  INCORPORATION  -  APPLICATION  PENDING 

Bank  of  Boston-Norfolk,  Wellesley  -  permission  to  establish  a  branch  office  to  be 
located  at  572  Washington  Street,  Wellesley. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

I-C  Credit  Union,  Fitchburg  -  permission  to  amend  Article  II,  Section  I,  sphere  of 
operations,  of  its  By-Laws  as  follows:  "Membership  in  the  Corporation  is  limited  to 
those  persons  living,  working,  or  having  business  within  Worcester,  Middlesex, 
Franklin,  Hampden,  Hampshire  and  Norfolk  Counties."  -  approved  June  22,  1983. 

Shirley  Credit  Union,  Revere  -  permission  to  amend  Article  II,  Section  I  of  its  By-Laws 
as  follows:  "Membership  in  this  Credit  Union  is  limited  to  those  residing,  employed  in 
or  having  an  usual  place  of  business  in  Revere,  the  remainder  of  Suffolk  County,  Essex 
and  Middlesex  Counties,  Massachusetts."  -  approved  July  19,  1983. 

Springfield  Credit  Union,  Springfield  -  permission  to  change  Article  I,  section  1  of  the 
by-laws  to  read  as  follows:  "This  corporation  shall  be  known  as  the  Springfield  Casa 
Credit  Union."  -  approved  July  7,  1983. 

(OVER) 
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St.  Anne's  Credit  Union,  Fall  River  -  permission  to  amend  Article  II,  section  1  of  its 
By-Laws  as  follows:  "Membership  in  this  credit  union  is  open  to  people  of  the  Greater 
Fall  River  area  and  all  of  Bristol,  Plymouth  and  Barnstable  Counties  in  Massachusetts." 
-  approved  July  7,  1983. 

University  Credit  Union,  Boston  -  permission  to  establish  a  branch  office  to  be  located 
at  University  Hospital,  75  East  Newton  Street,  Boston  -  approved  July  18,  1983. 

Braintree  Savings  Bank,  Braintree  -  permission  to  close  its  branch  office  at  725  Bridge 
Street,  Harborlight  Mall,  North  Weymouth  -  approved  July  6,  1983. 

Consumers  Savings  Bank,  Worcester  -  permission  to  close  its  branch  offices  at  615  Park 
Avenue,  Webster  Square  and  196  Park  Avenue,  Elm  Park,  Worcester  -  approved  July  18, 
1983. 

Worcester  County  Institution  for  Savings,  Worcester  -  permission  to  relocate  its  South 
Plaza  Shopping  Center  branch  office  to  a  new  location  two  doors  to  the  south  of  its 
present  location  at  945  Grafton  Street,  Worcester  -  approved  July  11,  1983. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  MISCELLANEOUS 

First  American  Bank  for  Savings,  Boston  -  permission  to  acquire  the  assets  and  assume 
the  liabilities  to  pay  deposits  of  Workingmens  Cooperative  Bank,  Boston  -  application 
withdrawn  July  14,  1983. 

3FFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Brockton  Credit  Union,  Brockton  -  permission  to  establish  a  branch  office/training 
facility  at  the  Brockton  High  School,  Belmont  Street,  Brockton. 

Northampton  Institution  for  Savings,  Northampton  -permission  to  establish  a  branch 
office  to  be  located  at  60  Main  Street,  Hatfield. 

Citizens  Savings  Bank,  Fall  River  and  Union  Savings  Bank,  Fall  River  -  permission  to 
merge  under  the  charter  of  Citizens  Savings  Bank  and  the  name  Citizens-Union  Savings  Bank. 

^ery   truly  yours, 


Edward  F.  Flynn,  Jr. 
Deputy  Commissioner  of  Banks, 
General  Counsel  and  Clerk, 
Board  of  Bank  Incorporation 


iaard  d  &mk  Inrxn^iiiHtum 


July  11,  1983 


IN  THE  MATTER  OF  EASTERN  SAVINGS  BANK 
NAUMKEAG  TRUST  COMPANY  AND  INTERIM  TRUST  COMPANY 

PETITION  TO  ESTABLISH  A  NEW  TRUST  COMPANY,  MERGE  IT  WITH  AND  INTO  AN  EXISTING 

TRUST  COMPANY  AND 
ESTABLISH  A  BANK  HOLDING  COMPANY  THROUGH  ACQUISITION  OF  THE  CITED 
SURVIVING  TRUST  COMPANY  BY  A  SAVINGS  BANK 


DECISION 

A  petition  has  been  submitted  by  subscribers  to  the  Board  of  Bank  Incorporation 

providing  a  Notice  of  Intention  to  establish  a  trust  company  in  accordance  with  the 

provisions  of  Massachusetts  General  Laws,  Chapter  172,  Section  7.   Subsequent  to  such 

new  trust  company  receiving  a  Certificate  to  Transact  Business  (charter  document)  this 

new  trust  company  would  be  merged  into  Naumkeag  Trust  Company  according  to  an 

Acquisition  Agreement  between  Eastern  Savings  Bank   ("Eastern")  and  Naumkeag  Trust 

Company  ("Naumkeag").   Also,  pursuant  to  this  acquisition  agreement,  but  constituting 

a  separate  petition  is  the  request  of  Eastern  to  become  a  bank  holding  company  by 

acquiring  all  of  Naumkeag's  capital  stock  (except  for  directors'  qualifying  shares). 

In  addition,  this  acquisition  agreement  mentions  that  Naumkeag  will  cease  to  be  a 

Federal  Reserve  member  bank  and  that  Eastern  will  seek  deposit  insurance  coverage 

from  the  Federal  Deposit  Insurance  Corporation.   Eastern's  main  office  in  Lynn  will 
become  the  main  office  for  the  successor  organization  and  all  branch  offices  of 


Eastern  and  all  offices  of  Naumkeag  will  become  regular  branch  offices  of  the  surviving 
bank.  (Naumkeag's  main  office  will  retain  its  current  Naumkeag  identity  providing  only 
fiduciary  services  at  this  time,  but  will  be  easily  accessible  to  Eastern  facilities 
within  the  same  building,  offering  a  wide  range  of  commercial  and  consumer  banking 
services).   Currently,  Eastern's  branch  offices  are  located  in  Lynn,  Beverly,  Peabody, 
Marblehead,  Salem,  Lynnfield  and  Melrose;  whereas  Naumkeag's  offices  are  situated  in 
Beverly,  Peabody,  Salisbury,  Newburyport  and  Salem  (including  the  site  of  Naumkeag's 
main  office) . 

In  accordance  with  the  provisions  of  Massachusetts  General  Laws,  Chapter  167A, 
Sections  2  and  AA  and  Chapter  172,  Section  7,  legal  notice  of  a  public  hearing  was 
published  and  such  public  hearing  was  held  on  May  19,  1983,  pursuant  to  the  provisions 
of  Chapter  30A,  Massachusetts  General  Laws.   According  to  the  cited  notice,  opportunity 
was  afforded  interested  parties  to  submit  comments.   The  deadline  for  filing  such 
comments  has  passed  and  the  application,  as  well  as  all  comments  submitted,  have  been 
considered  in  accordance  with  the  statutory  provisions  cited  above. 

Both  Eastern  and  Naumkeag's  financial  and  managerial  resources  have  been  considered 
to  support  approval  of  these  petitions.   In  addition,  both  of  the  above-mentioned  banks 
have  been  found  to  be  in  compliance  with  the  Community  Reinvestment  Act. 

While  recently  enacted  statutes  allow  commercial  banks  and  thrift  institutions 
to  compete  more  intensively  by  offering  similar  services,  neither  Eastern  nor  Naumkeag 
has  changed  its  service  mix  substantially;  thus,  product  differentiation  between  these 
two  organizations  is  still  evident  from  a  customer's  viewpoint.   Another  contrast 
between  these  banks  is  banking  market  position  where  Eastern  is  the  state's  eighth 
largest  savings  bank  and  Naumkeag  is  the  72nd  largest  commercial  bank.   In  addition, 
Eastern  is  the  13th  largest  banking  organization  in  the  Boston  banking  market  (controlling 
1.1%  relevent  deposits)  whereas  Naumkeag  is  the  113th  largest  banking  organization  in 
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this  same  Federal  delineated  market  (controlling  .1%  market  deposits).*   If  only 
communities  having  offices  of  the  subject  banks  and  towns  adjacent  to  and  economically 
dependent  on  such  communities  are  considered,  northern  Essex  County  and  Southern  Essex 
Middlesex  County  markets  evolve  (due  to  gaps  between  office  locations)  in  which  Naumkeag 
is  the  5th  largest  bank  in  the  former  market  (controlling  3.2%  market  deposits)  but 
Eastern  does  not  have  a  presence  there,  whereas  Naumkeag  is  the  16th  largest  bank  in 
the  latter  market  (controlling  1.6%  market  deposits)  and  Eastern  is  the  largest  bank  in 
this  same  market  (controlling  15.3%  deposits).   Even  if  the  argument  presented  by  the 
petitioner's  opponent  concerning  isolation  of  the  Salem  banking  market  for  competition 
analysis  was  considered,  at  least  four  other  thrift  institutions  and  two  commercial  banks 
(four  of  which  are  represented  in  Salem's  central  business  district  within  two  blocks 
distance  from  subject  bank's  offices)  were  ignored  by  cited  opponent  in  the  analysis 
presented,  thus  distorting  the  competitive  profile  of  this  community.   Contrary  to 
the  opponent's  claims,  no  additional  de  novo  offices  will  be  established  in  Salem, 
pursuant  to  the  actions  requested.   Thus,  bank  competition  would  not  be  adversely 
affected  by  this  petition. 

Further,  as  a  result  of  this  petition,  Eastern's  customers  will  benefit  by  using 
Naumkeag's  expertise  in  commercial  loan  and  trust  services,  while  Naumkeag' s  customers 
will  benefit  by  having  Eastern's  expertise  in  mortgage  and  consumer  loan  services.   In 
addition,  the  surviving  bank  will  have  a  branch  network  which  will  be  more  suitable  for 
future  bank  competition,  as  well  as  provide  more  convenient  office  locations  in 
northern  and  southern  Essex  County  (plus  southeastern  Middlesex  County)  for  customers 
of  both  institutions.   Thus,  public  convenience  and  advantage  would  be  promoted  by 
approval  of  these  petitions. 
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Opponent  to  petition  has  questioned  the  authority  of  the  Board  to  use  the 
"Interim  Trust  Company"  in  expediting  the  holding  company  process.   The  Board's 
authority  to  approve  a  Trust  Company  charter  is  set  out  in  Chapter  172.   The  Board 
has  applied  the  standards  set  out  and  considered  the  petitioners  to  have  met  those 
standards . 

On  the  basis  of  the  record,  the  following  petitions  submitted  have  been  approved: 

1.  Approval  is  granted  to  form  an  "Interim  Trust  Company". 

2.  Approval  is  granted  to  Eastern  Savings  Bank  to  acquire  up  to  100%  of  the 
voting  stock  of  "Interim  Trust  Company"  and  thereby  become  a  Bank  Holding  Company 
under  the  provisions  of  Chapter  167A,  Massachusetts  General  Laws. 

a.  "Eastern"  is  granted  permission  to  vote  the  stock  of  "Interim 
Trust  Company"  in  favor  of  a  merger  with  Naumkeag  Trust  Company,  Salem,  a 
Massachusetts-chartered  trust  company,  "Naumkeag"  being  the  survivor. 

b.  "Eastern"  is  granted  permission  to  vote  the  stock  it  may,  from  time 
to  time,  own  or  control  in  "Naumkeag"  as  the  surviving  trust  company  in  such 
me  r  ge  r  . 


Treasurer  and  Receiver-General 


BOARD  OF 

BANK 
INCORPORATION 
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MICHAEL  S.  DUKAKIS 
GOVERNOR 

PAUL  E.  BULMAN 
COMMISSIONER 
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'^ENT  DOCUMENTS 
T/O/V 

IN  THE  MATTER  OF  BEVERLY  SAVINGS  BANK, 

BEVERLY,  MASSACHUSETTS    Jn'wpr^ 
APPLICATION  TO  ESTABLISH  A  BRANCH  OFFICE  AT 
20-30  MAIN  STREET,  GLOUCESTER,  MASSACHUSETTS 


DECISION 

Beverly  Savings  Bank,  Beverly  ("Applicant")  has  applied,  pursuant  to 
Chapter  168,  Section  5  of  the  Massachusetts  General  Laws  for  permission  to 
establish  a  branch  office  at  20-30  Main  Street,  Gloucester,  Massachusetts. 

Legal  notice  for  the  branch  application,  providing  interested  parties 
the  opportunity  to  submit  comments,  has  been  duly  published.   The  deadline 
for  filing  comments  has  passed  and  the  application  as  well  as  all  comments 
received  have  been  considered  in  accordance  with  the  above-mentioned  statutory 
provisions. 

Applicant,  with  total  deposits  of  $142  million  (as  of  April  20,  1983) 
currently  operates  its  main  office  and  one  branch  office  in  the  city  of 
Beverly.   Applicant's  current  financial  and  managerial  resources  are  conducive 
to  establishing  this  proposed  branch  office.   In  addition,  Applicant's 
community  reinvestment  record  is  in  compliance  with  relevant  statutory 
provisions. 

The  proposed  site  for  this  new  branch  office  is  located  at  the  core 
of  Gloucester's  central  business  district  replacing  an  unfinished  parking  lot 
and  surrounded  by  many  retail  establishments  situated  in  new  or  rehabilitated 
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buildings  on  one  of  the  city's  major  thoroughfares.   Establishment  of  this 
proposed  branch  office  thus  removes  a  major  blighting  influence  on  Gloucester's 
downtown  area  thus  contributing  to  this  city's  continuing  revitalization 
efforts.   The  primary  service  area  for  this  proposed  branch  office  is  the  city 
of  Gloucester  which  presently  contains  seven  banking  organizations  operating  a 
total  of  twelve  banking  offices.   One  of  these  banking  offices  offers  only 
fiduciary  services  and  another  office  provides  only  very  limited  (credit  union) 
retail  services,  thus  preventing  them  from  effectively  competing  with  other 
existing  banking  facilities  within  the  primary  service  area.   If  these  two 
banking  facilities  are  excluded  from  demographic  consideration,  one  can 
observe  that  both  population  per  banking  office  and  deposit  per  banking  office 
ratios  for  Gloucester  are  marginally  better  than  the  state  average  at  least 
before  the  addition  of  the  proposed  facility.   In  addition,  Gloucester's  per 
capita  income  increase  and  long-term  deposit  growth  during  the  past  decade 
have  both  been  higher  than  their  respective  state  averages.   Thus  bank 
competition  should  not  be  adversely  affected  by  approval  of  this  petition. 

Applicant's  commitment  to  offer  education  loans,  ATMs,  a  drive-up 
facility  and  extended  banking  hours  in  addition  to  traditional  banking  services 
almost  universally  available  compares  favorably  with  services  provided  by 
various  prospective  competitors.   Thus  public  convenience  and  advantage  would 
be  served  by  allowing  this  proposed  branch  office  to  be  established  in  Gloucester. 

Despite  the  various  positive  facets  of  this  petition  presented  above, 
considerable  opposition  to  this  application  by  banking  organizations  currently 
located  in  Gloucester  was  registered  through  written  statements  submitted 
during  the  above-mentioned  public  comment  period.   These  protests  emphasized 
the  present  availability  of  banking  services  to  be  offered  at  the  proposed 
facility  and  the  current  intense  competitive  banking  environment  in  the  relevant 
primary  service  area.  While  rational  mergers  should  be  encouraged  as  a  more 
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effective  alternate  strategy  for  institutional  expansion,  the  Bank  Commissioner's 
ability  to  deny  branch  applications  is  limited  by  the  bounds  of  prudent 
administrative  discretion  as  envisioned  through  legislative  enactment.   In 
administering  the  legislative  mandate  permitting  branch  expansion,  predecessor 
bank  commissioners  as  well  as  the  incumbent  have  attempted  to  determine  regulatory 
policy  through  demographic  analysis  of  the  relevant  market  area  although 
establishing  relative  value  weights  for  various  deomographic  factors  constituting 
an  area ' s  composite  economic  profile  is  at  best  a  very  subjective  process. 
Partially  reinforcing  these  concerns,  the  Federal  Home  Loan  Bank  and  the 
Comptroller  of  the  Currency  have  been  relatively  lenient  concerning  the  approval 
of  branch  applications  without  using  public  hearings  to  assist  in  consideration 
of  branch  public  convenience  and  bank  competition.   For  example,  Homeowners 
Federal  Savings  and  Loan  Association's  petition  to  establish  a  branch  office 
in  Gloucester  was  approved  less  than  two  years  ago  without  any  bank  opposition 
although  demographic  data  then  was  not  significantly  better  than  current 
conditions  indicate.   This  division  cannot  by  statute  shelter  existing  banks 
within  any  market  from  reasonable  competition.   Further,  the  division  has 
determined  that  optional  public  hearings  would  be  held  only  when  oral  testimony 
from  the  general  public  was  needed  to  supplement  its  efforts  at  written 
statements  since  banks  have  sufficient  managerial  resources  to  present 
comprehensive  written  testimony  without  need  for  oral  presentation. 

On  the  basis  of  the  record,  it  has  been  determined  that  public  convenience 
and  advantage  would  be  promoted  and  banking  competition  would  not.  be  unreasonably 
affected  by  the  proposal.   Accordingly,  this  petition  is  approved. 


7-JJ?-£$ 


Date  Paul  E.  Bulman 
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MICHAEL  S.  DUKAKIS 
GOVERNOR 
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This  notice  serves  to  inform  you  concerning  recent  decisions  on. ..bank  appliG^^w&ifQgritby  the 
Board  of  Bank  Incorporation  and  the  Commissioner  of  Banks  as  well  as;Wtn^oWno£  requiring 
hearings  and  public  hearings  scheduled  for  September.  D6D0$tfa*V  ^W 

BOARD  OF  BANK  INCORPORATION  -  HEARINGS 

Wednesday,  September  7,  1983  -  Room  2105,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  beginning  at  2:00  P.M. 

*  Bank  of  New  England  Corporation,  Boston  -  permission  to  merge  with  CBT  Corporation, 
Hartford,  Connecticut  -  petitioner  to  be  the  surviving  corporation  in  such  merger. 

Wednesday,  September  14,  1983  -  Room  2203,  Saltonstall  Building,  100  Cambridge  Street, 
£  Boston  -  beginning  at  10:00  A.M. 

*  Bank  of  Boston  Corporation,  Boston  -  permission  to  merge  with  Casco-Northern  Corporation, 
Portland,  Maine  -  petitioner  to  be  the  surviving  corporation  in  such  merger. 

*  The  Conifer/Essex  Group,  Inc.,  Worcester  -  permission  to  acquire  Union  National  Bank  and 
Falmouth  Bank  and  Trust  Company  from  State  Street  Boston  Corporation. 

BOARD  OF  BANK  INCORPORATION  -  DECISION 

Neworld  Bank  for  Savings,  Boston  -  authority  to  convert  from  a  state  chartered  savings 
to  a  federally  chartered  savings  bank  -  approved  August  11,  1983. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARINGS 

Wednesday,  September  14,  1983  -  Room  2203,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  beginning  at  11:00  A.M7 

Security  Pacific  Finance  Corp.  -  permission  to  establish  a  small  loans  business  to  be 
located  at  214  North  Main  Street,  Natick. 

American  Automobile  Association,  Inc.  -  permission  to  establish  a  small  loans  business  at 
1280  Boylston  Street,  Chestnut  Hill. 


'  Public  hearings  on  petitions  submitted  under  the  provisions  of  Massachusetts  General  Laws 
Chapter  167A,  Section  4  and  Chapter  168,  Section  36  are  conducted  in  accordance  with 
Massachusetts  General  Laws,  Chapter  30A. 

(OVER) 
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National  Consumer  Discount  Company  -  permission  to  establish  a  small  loans  business  at 
2  Charlesgate  West,  Boston. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

i1        .■■—■■■■■■■   I,  .,    ■  .i  ■  i  ■  --■■■■——  —  ■■ 

Bank  of  Boston -Norfolk,  Wellesley  -  permission  to  establish  a  branch  office  to  be  locatec 
at  572  Washington  Street,  Wellesley  -  approved  August  17,  1983. 

Brockton  Credit  Union,  Brockton  -  permission  to  establish  a  branch  office/training 
facility  at  the  Brockton  High  School,  Belmont  Street,  Brockton  -  approved  August  10, 
1983. 

Beverly  Savings  Bank,  Beverly  -  permission  to  establish  a  branch  office  to  be  located  at 
20-30  Main  Street,  Gloucester  -  approved  July  28,  1983. 

The  Citizens  Savings  Bank,  Fall  River,  Fall  River  and  Union  Savings  Bank,  Fall  River  - 
permission  to  merge  under  the  charter  of  The  Citizens  Savings  Bank  and  the  name  Citizens- 
Union  Savings  Bank  -  approved  August  15,  1983. 

Northampton  Institution  for  Savings,  Northampton  -  permission  to  establish  a  branch 
office  to  be  located  at  60  Main  Street,  Hatfield  -  approved  August  11,  1983. 

Security  Pacific  Finance  Corp.  -  permission  to  establish  a  small  loans  business  to  be 
located  at  Suite  4,  760  Main  Street,  Hyannis  -  approved  August  15,  1983. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Benjamin  Franklin  Independent  Credit  Union,  Chelsea  -  permission  to  enlarge  its  sphere  of 
operations  by  amending  Article  II,  Section  1  of  its  By-Laws  as  follows:  "Membership  in 
this  corporation  is  limited  to  those  persons  living,  working  or  having  business  within 
Suffolk,  Essex,  Middlesex,  Norfolk  and  Worcester  Counties,  also  those  on  a  payroll 
deduction  plan  within  a  30  mile  radius  of  the  credit  union  office." 

Friendship  Credit  Union,  Stoughton  -  permission  to  relocate  the  credit  union  from  Eleven 
Evans  Drive  to  31  Tosca  Drive,  Stoughton. 

The  Central  Savings  Bank,  Lowell  -  permission  to  establish  a  branch  office  to  be  located 
at  1780  Main  Street  (Route  #38),  Tewksbury. 

First  American  Bank  for  Savings,  Dorchester  -  permission  to  relocate  its  branch  office  at 
510  Boylston  Street  to  581  Boylston  Street,  Copley  Square,  Boston. 

^ery   truly  yours, 


lman 
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September  23,  1983  ftfc^  0t  Massachusetts 

is  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applrcatVons  maffeMJy  the 
immissioner  of  Bank  as  well  as  petitions  not  requiring  hearings  and  public  hearings  scheduled 
r  October. 

ARD  OF  BANK  INCORPORATION  -  HEARINGS 

Thursday,  October  20,  1983  -  Room  2106,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  beginning  at  10:00  A.M. 

Bank  of  Greece,  S.A.  -  permission  to  establish  a  branch  office  at  2067-2095 
Massachusetts  Avenue,  Cambridge. 

*  Bank  of  Boston  Corporation,  Boston  -  permission  to  acquire  direct  or  indirect  ownership 
of,  control  of,  and  power  to  vote  up  to  100%,  exclusive  of  directors'  qualifying  shares, 
the  voting  shares  of  Martha's  Vineyard  National  Bank,  Vineyard  Haven  and  authority  to 
acquire  direct  or  indirect  ownership  of,  control  of,  and  power  to  vote  up  to  100%, 
exclusive  of  directors'  qualifying  shares,  of  the  voting  shares  of  an  "Interim  Bank", 

)  pursuant  to  Sections  2  and  4  of  Chapter  167A  of  the  General  Laws. 

FICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARINGS 

Thursday,  October  20,  1983  -  Room  2106,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  beginning  at  11:15  A.M~ 

National  Consumer  Discount  Company  -  permission  to  establish  a  small  loans  business  to  be 
located  at  2  Charlesgate  West,  Boston. 

Automobile  Club  of  Rhode  Island  -  permission  to  establish  a  small  loans  business  to  be 
located  at  10  North  Main  Street,  Fall  River. 

Automobile  Club  of  Rhode  Island  -  permission  to  establish  a  small  loans  business  to  be 
located  at  287  Washington  Street,  South  Attleboro. 

FICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

W_M 

By 
emp 


M  W  Credit  Union,  Whitinsville  -  permission  to  amend  Article  II,  Section  1  of  its 
-Laws  as  follows:  "Membership  in  this  credit  union  is  limited  to  residents  and  people 
loyed  in  Worcester,  Norfolk,  Bristol,  Middlesex,  Plymouth,  Essex,  and  Barnstable 
nties;  also,  those  in  a  payroll  deduction  plan  within  thirty  miles  of  the  main  office 
also  anyone  now  a  present  member  of  the  credit  union  as  of  January  1,  1983."  - 


Coun 

an  also  anyone  now  a  present 

approved  August  23,  1983. 

I 

Hearings  on  petitions  under  Chapter  167A,  Section  4  are  conducted  in  accordance  with 
Chapter  30A  of  the  General  Laws. 


VER) 


The  Central  Savings  Bank,  Lowell  -  permission  to  estabish  a  branch  office  to  be  located 
at  1780  Main  Street  (Route  #38),  Tewksbury  -  approved  September  12,  1983. 

First  American  Bank  For  Savings,  Dorchester  -  permission  to  relocate  its  branch  office 
at  510  Boylston  Street  to  581  Boylston  Street,  Copley  Square,  Boston  -  approved 
September  7,  1983. 

FFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

BayBank  Trust  Company,  Burlington  -  permission  to  establish  a  branch  office  to  be 
located  at  Roche  Bros.  Supermarket  Shopping  Center,  West  Central  and  Speen  Streets, 
Natick. 

BayBank  Trust  Company,  Burlington  -  permission  to  establish  branch  offices,  at  Bentley 
College,  475  Beaver  Street,  Waltham  and  89  Pleasant  Street,  Marblehead. 

BayBank  Trust  Company,  Burlington  -  permission  to  establish  a  branch  office  to  be 
located  at  the  Hawthorne  Square  Mall,  227   Highland  Avenue,  Salem. 

BayBank  Trust  Company,  Burlington  -  permission  to  relocate  its  Northborough  branch 
office  from  89  Main  Street  to  5  West  Main  Street,  Northborough. 

Cape  Ann  Bank  and  Trust  Company,  Gloucester  -  permission  to  establish  a  branch  office  to 
be  located  at  Seventy  Washington  Street,  Salem. 

United  States  Trust  Company,  Boston  -  permission  to  close  its  branch  office  at  331 
Montvale  Street,  Woburn.  Simultaneously,  USTrust/Charlesbank,  Cambridge  -  permission  to 
establish  a  branch  office  at  331  Montvale  Avenue,  Woburn. 

Charlestown  Cooperative  Bank,  Charlestown  -  permission  to  relocate  its  banking  facility 
from  its  present  location  at  250  Main  Street,  Charlestown  to  a  new  location  at  the 
corner  of  Main  and  Union  Streets,  Charlestown  (building  to  be  built). 

Bridgewater  Credit  Union,  Bridgewater  -  permission  to  relocate  its  Plymouth  branch 
office  from  the  1749  Court  House  on  Market  Street  to  14  Middle  Street,  Plymouth. 

Webster  Credit  Union,  Wester  and  Hayward  Schuster  Employees  Credit  Union,  East  Douglas  - 
permission  to  merge  under  the  charter,  name,  and  amended  by-laws  of  Webster  Credit 
Union,  using  Webster  Credit  Union's  main  office  as  the  main  office  of  th  surviving 
credit  union  and  using  Hayward  Schuster  Employees  credit  union's  main  office  as  a  branch 
office  of  the  surviving  credit  Union. 

Consumers  Credit  Union-,  Worcester  -  permission  to  establish  a  branch  office  to  be 
located  at  121  Main  Street,  Milford. 

Neworld  Bank  for  Savings,  Boston  -  permission  to  relocate  the  Yarmouth  Plaza  branch  office 
within  this  same  shopping  center  at  Route  28,  Yarmouth.  In  addition  -  permission  to 
close  its  branch  office  at  307  Main  Street,  South  Yarmouth. 

Pentucket  Five  Cents  Savings  Bank,  Haverhill  -  permission  to  close  its  branch  office 
located  at  46  Washington  Street,  Haverhill. 

Very  truly  yours, 

Edward  F.  Flynn 
Deputy  Commissioner  of  Bank, 
General  Counsel  and  Clerk, 
Board  of  Bank  Incorporation 
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n.h     „    1(wn  Unmsity  of  Massachusetts, 

October  21,   1983 
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s  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by  the 
imissioner  of  Banks  as  well  as  petitions  not  requiring  hearings  and  public  hearings  scheduled 
•  November. 

ICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARINGS 


Wednesday,  November  16,  1983  -  Room  2105,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  beginning  at  10:00  A.M. 

Haymarket  Cooperative  Bank,  Boston  -  permission  to  convert  from  a  mutual  form  cooperative 
bank  to  a  stock  form  cooperative  bank. 

Monday,  November  21,  1983  -  Room  2105,  Saltonstall  Building,  100  Cambridge  Street,  Boston 
-  beginning  at  10:00  A.M. 

Union  Warren  Savings  Bank,  Boston  -  permission  to  convert  from  a  mutual  form  savings  bank 
to  a  stock  form  savings  bank. 

ICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 


BayBank  Trust  Company,  Burlington  -  permission  to  establish  a  branch  office  to  be  located 
at  89  Pleasant  Street,  Marblehead  -  approved  October  19,  1983. 

BayBank  Trust  Company,  Burlington  -  permission  to  relocate  its  Northborough  branch  office 
from  89  Main  Street  to  5  West  Main  Street,  Northborough  -  approved  October  19,  1983. 

Pentucket  Five  Cents  Savings  Bank,  Haverhill  -  permission  to  close  a  branch  office  located 
at  46  Main  Street,  Haverhill  -  approved  October  19,  1983. 

Security  Pacific  Finance  Corp.  -  permission  to  operate  a  small  loan  company  at  214  North 
Main  Street,  Natick  -  approved  October  5,  1983. 

American  Automobile  Association,  Inc.  -  permission  to  operate  a  small  loan  company  at 
1280  Boylston  Street,  Chestnut  Hill  -  approved  October  5,  1983. 

FICE  OF  THE  COMMISSIONER  OF  BANKS  -  MISCELLANEOUS 


Consumers  Savings  Bank,  Worcester  -  permission  to  close  a  branch  office  located  at 
196  Park  Avenue,  Worcester  -  application  withdrawn  September  23,  1983. 


► 
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OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Charter  Financial  Corporation,  Framingham  -  permission  to  acquire  all  the  capital  stock  of 
Framingham  Trust  Company. 

Patriot  Bank/Brookl ine  Trust  Company,  Brook! ine  -  permission  to  close  a  branch  office 
located  at  771  Commonwealth  Avenue,  Boston. 

United  States  Trust  Company,  Boston  -  permission  to  relocate  a  branch  office  from 

363  Washington  Street,  Brighton  to  320  Washington  Street,  Brighton;  and  to  close  a  branch 

office  at  125  Harvard  Avenue,  Allston. 

Brockton  Credit  Union, Brockton  -  permission  to  establish  a  branch  office  to  be  located  at 
472  Foundry  Street,  South  Easton. 

Brotherhood  Credit  Union,  Lynn  and  Essex  County  Credit  Union,  Lynn  -  permission  to  merge 
under  the  charter,  name  and  amended  by-laws  of  Brotherhood  Credit  Union,  using  Brotherhood 
Credit  Union's  main  office  as  the  main  office  of  the  surviving  credit  union  and  closing 
Essex  County  Credit  Union's  main  office. 

Rockland  Credit  Union,  Rockland  -  permission  to  establish  a  branch  office/training 
facility  at  Rockland  High  School,  Goddard  Avenue,  Rockland. 

\lery   truly  yours, 

Georgeann  F.  Abbanat 
General  Counsel ,  and 
Acting  Clerk, 
Board  of  Bank  Incorporation 


<JAe'WGsnfflOJ^ufieaMfo^ 


osruruAAiofiejo 
100  ^asrd«u6j&  Sfaeel,  SSo^/drv  02202 

COMMISSIONER  l^j 


ICHAEL  S.  DUKAKIS 
GOVERNOR 


November  17,  1983 
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IN  THE  MATTER  OF  HAYMARKET  COOPERATIVE  BANK,   BOSTON,   MASSACHUSElftSQca.-riasett 

APPLICATION  TO  CONVERT  ]  J  ®  KHSSaCIl^ 

FROM  A  MUTUAL  COOPERATIVE     BANK  TO  A  STOCK  COOPERATIVE  g^SltDFj  GOpV 


DECISION 

The  Haymarket  Cooperative  Bank,  Boston,  ("Applicant")  has  applied  pursuant 
to  Chapter  170,  Section  26C  of  the  Massachusetts  General  Laws  and  209  CMR  33.00 
for  permission  to  convert  from  a  mutual  cooperative  bank  to  a  stock  cooperative 
bank. 

Public  hearing  on  the  application  was  held  November  16,  1983.  Notice  of 
the  application  affording  opportunity  for  interested  persons  to  submit  comments 
was  duly  published.  The  time  for  filing  comments  has  passed.  The  application 
and  all  comments  received  have  been  considered  in  accordance  with  the 
Massachusetts  General  Laws  and  Regulations. 

Applicant,  the  sixtieth  largest  thrift  institution  in  the  Boston  banking 
market  with  deposits  in  excess  of  $112  million  (as  of  April  30,  1983)  was  found 
to  have  met  all  the  statutory  and  regulatory  requirements  necessary  to 
undertake  the  conversion. 

In  addition,  it  has  been  determined  that  the  conversion  has  been  authorized 
by  an  affirmative  vote  of  at  least  two-thirds  of  the  directors,  will  not  result 
in  a  taxable  reorganization  under  federal  law,  will  not  result  in  a  reduction 
in  the  bank's  reserves  and  net  worth,  and  will  continue  to  have  adequate 
deposit  insurance. 
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The  conversion  will  enhance  the  bank's  ability  to  increase  its  capital  to 
support  anticipated  future  growth  and  expansion  of  the  deposit  base,  mortgage 
lending  operations,  and  other  activities  pertinent  to  banking.  The  conversion 
will  benefit  the  applicant  and  the  community  in  which  it  operates.  The 
conversion  plan  is  considered  to  be  fair  to  depositors,  other  banks  will  not  be 
adversely  affected,  nor  will  the  public's  access  to  credit  within  the  bank's 
community  be  adversely  affected.  Accordingly,  the  application  and  the  plan  of 
conversion  are  approved. 


/S-/7-?3 


Date  Paul  E.  Bulman 

Commissioner  of  Banks 
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IN  THE  MATTER  OF  THE  CONIFER/ESSEX  GROUP,   INC.,  WORCESTER,  MASSACHUSETTS  ¥k 

\       .■•yoffttessacnusett 

Petition  to  Acquire  „    ..   Pnxwi 

Union  National  Bank,  Lowell,  Massachusetts      DepOSIIOl)' >U^y 

and 
Falmouth  Bank  and  Trust  Company,  Falmouth,  Massachusetts 


DECISION 

The  Conifer/Essex  Group,  Inc.,  Worcester  ("Petitioner"),  a  bank  holding  company 
is  defined  in  Section  1(d)  of  Chapter  167A  of  the  Massachusetts  General  Laws,  has 
»etitioned  the  Board  of  Bank  Incorporation  ("Board"),  pursuant  to  Sections  2  and  4  of 
hapter  167A  of  the  General  Laws,  for  permission  to  acquire  direct  or  indirect 
wnership,  control  or  power  to  vote  of  100%  of  the  Voting  shares  of  Union  National 
ank,  Lowell,  Massachusetts  ("National  Bank")  and  Falmouth  Bank  and  Trust  Company, 
almouth,  Massachusetts  ("Trust  Company")  from  State  Street  Boston  Corporation  in 
xchange  for  certain  securities  and  cash. 

In  accordance  with  the  provisions  of  Sections  2  and  4  of  Chapter  167A  of  the 
assachusetts  General  Laws,  notice  of  public  hearing  was  published.  Pursuant  to  the 
rovisions  of  Massachusetts  General  Laws,  Chapter  30A,  the  Board  held  a  public 
earing  on  September  14,  1983.  Notice  of  the  application  afforded  the  opportunity 
or  interested  persons  to  submit  comments.  The  time  for  filing  comments  has  passed, 
nd  the  application  and  all  comments  have  been  considered. 
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In  connection  with  the  petition,  the  convenience  and  needs  of  the  communities  to 
be  served,  the  competitive  effects  of  the  proposed  transaction,  as  well  as  the 
financial  and  managerial  resources  and  future  prospects  of  the  holding  companies  and 
and  their  subsidiary  banks,  have  been  duly  considered.  Although  the  distance  between 
the  closest  banking  branches  of  a  Petitioner  bank  subsidiary  and  the  National  Bank  is 
nine  miles  (separating  Leominster  and  Ayer)  minimal  overlapping  of  these  bank's 
primary  service  areas  exist  since  the  former  bank  is  the  fourth  largest  institution 
in  the  Worcester  Banking  Market  while  the  latter  bank  is  the  thirty -fifth  largest 
bank  in  the  Boston  Banking  Market  (also  affiliated  with  the  fifth  largest  bank  in  the 
Boston  Banking  Market).  While  twenty-one  miles  separate  Petitioner's  bank  subsidiary 
in  Hyannis  and  the  Trust  Company  in  Falmouth,  both  within  the  Cape  Cod  Banking 
Market,  together  these  institutions'  deposits  constitute  approximately  4.6%  relevant 
market  share.  Furthermore,  the  Petitioner's  rank  among  bank  holding  companies  in 
Massachusetts  would  change  from  seventh  largest  to  sixth  largest  if  this  application 
is  approved.  As  indicated  in  previous  decisions  rendered  by  this  Board,  the  banking 
markets  cited  above  are  delineated  by  the  Federal  Reserve  Bank  of  Boston.  Thus  upon 
review  of  the  creditable  data  presented,  in  the  Board's  judgement,  consummation  of 
this  proposal  would  not  result  in  a  deleterious  increase  in  bank  resource 
concentration  or  in  an  adverse  impact  on  competition  within  the  relevant  market 
areas. 

In  addition,  as  a  result  of  this  merger,  Petitioner's  expertise  in  small 
business  lending,  ATM's,  sophisticated  computer  processing,  bill  paying  services, 
checking  account  automation  overdraft  protection  and  telephone  ordering  transfer 
among  accounts  will  benefit  further  bank  subsidiaries'  customers,  thus  public 
convenience  would  be  promoted  by  the  approval  of  this  petition. 
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In  addition  to  the  factors  considered  above,  the  Board  must  assess  whether  or 
lot  the  application  complies  with  the  provisions  of  the  Community  Reinvestment  Act. 
he  Board  has  concluded  that  the  Trust  Company  as  well  as  Petitioner's  bank 
subsidiaries  were  found  to  have  satisfactory  community  reinvestment  performance 
ecords.  Due  to  statutory  restrictions,  community  reinvestment  performance 
ivaluation  of  the  National  Bank  is  deferred  to  the  expertise  of  the  appropriate 
ederal  agency  which  must  also  approve  this  petition. 

Having  considered  the  record  of  this  petition  in  view  of  statutory  requirements, 
he  Board  finds  that  public  convenience  and  advantage  will  be  promoted  and 
ompetition  among  banking  institutions  will  not  be  adversely  affected.  Therefore  the 
ppli cation  is  approved. 

In  accordance  with  the  findings  expressed  herein  the  Board  duly  authorizes  the 
etitioner  to  acquire  direct  or  indirect  ownership,  control  or  power  to  vote  at  least 
00£  voting  shares  (except  for  directors1  qualifying  shares)  of  Union  National  Bank 
nd  Falmouth  Bank  and  Trust  Company. 

The  Board  reserves  the  right  to  revoke  the  authority  granted  by  this  decision  at 
ny  time  in  whole  or  in  part  after  a  public  hearing  is  conducted  in  accordance  with 
assachusetts  General  Laws,  Chapter  30A. 
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MICHAEL  S.  DUKAKIS 
GOVERNOR 

PAUL  E.  BULMAN 
COMMISSIONER 


is  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  ap^w)P**'ons  made  by  the 
mmissioner  of  Banks  as  well  as  petitions  not  requiring  hearings  and  public  hearings  scheduled 
r  December. 

ARD  OF  BANK  INCORPORATION  -  HEARING 

Wednesday,  December  14.  1983  -  Room  2203,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  beginning  at  11:00  A.M~ 

*  Hartford  National  Corporation,  Hartford,  Connecticut  -  permission  to  merge  with  Altru 
Bancorporation,  Lawrence,  Massachusetts  -  petitioner  to  be  the  surviving  corporation  in 
such  merger. 

ARD  OF  BANK  INCORPORATION  -  DECISION 

Bank  of  New  England  Corporation,  Boston  -  permission  to  merge  with  CBT  Corporation, 
Hartford,  Connecticut  -  petitioner  to  be  the  surviving  corporation  in  such  merger  - 
approved  October  25,  1983. 

The  Conifer/Essex  Group,  Inc.,  Worcester  -  permission  to  acquire  Union  National  Bank, 
Lowell  and  Falmouth  Bank  and  Trust  Company,  Falmouth  from  State  Street  Boston  Corporation 
-  approved  November  17,  1983. 

FICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARING 

Wednesday,  December  7,  1983  -  Room  2203,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  beginning  at  10:00  A.M~ 

Neworld  Bank  for  Savings,  Boston  -  permission  to  convert  from  a  mutual  form  savings  bank 
to  a  stock  form  savings  bank. 

FICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

The  Provident  Institution  for  Savings,  Boston  -  permission  to  convert  from  a  mutual  form 
savings  bank  to  a  stock  form  savings  bank  -  approved  July  21,  1983. 

Merchants  Cooperative  Bank,  Boston  -  permission  to  convert  from  a  mutual  form  cooperative 
bank  to  a  stock  form  cooperative  bank  -  approved  August  2,  1983. 

South  Boston  Savings  Bank,  South  Boston  -  permission  to  convert  from  a  mutual  savings  bank 
to  a  stock  form  savings  bank  -  approved  October  21,  1983. 


Hearings  on  petitions  under  Chapter  167A,  Section  4  are  conducted  in  accordance  with 
Chapter  30A  of  Massachusetts  General  Laws. 

VER) 
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Haymarket  Cooperative  Bank,  Boston  -  permission  to  convert  from  a  mutual  form 
cooperative  bank  to  a  stock  form  cooperative  bank  -  approved  November  17,  1983. 

Bank  of  New  England-North  Shore,  Gloucester  -  permission  to  establish  a  branch  office  at 
Seventy  Washington  Street,  Salem  -  approved  October  24,  1983. 

BayBank  Trust  Company,  Burlington  -  permission  to  establish  a  branch  office  at  Bentley 
College,  475  Beaver  Street,  Waltham  -  approved  October  25,  1983. 

BayBank  Trust  Company,  Burlington  -  permission  to  establish  a  branch  office  at  the 
Hawthorne  Square  Mall,  227  Highland  Avenue,  Salem  -  approved  October  26,  1983. 

BayBank  Trust  Company,  Burlington  -  permission  to  establish  a  branch  office  at  Roche  Bros. 
Supermarket  Shopping  Center,  West  Central  and  Speen  Streets,  Natick  -  approved  October  21, 
1983. 

USTrust/Charlesbank,  Cambridge  -  permission  to  acquire  all  of  the  assets  and  to  assume 
liability  to  pay  deposits  made  in  the  Woburn  branch  of  the  United  States  Trust  Company, 
Boston;  in  connection  with  this  transaction,  permission  for  United  States  Trust  Company 
to  close  its  branch  at  331  Montvale  Avenue,  Woburn  and  USTrust/Charlesbank  to  open  a 
branch  at  the  same  address  -  approved  October  26,  1983. 

Bridgewater  Credit  Union,  Bridgewater  -  permission  to  relocate  its  Plymouth  branch  office 
from  1749  Court  House  on  Market  Street  to  14  Middle  Street,  Plymouth  -  approved 
October  24,  1983. 

Brockton  Credit  Union,  Brockton  -  permission  to  establish  a  branch  office  at  472  Foundry 
Street,  South  Easton  -  approved  November  14,  1983. 

Brotherhood  Credit  Union,  Lynn  and  Essex  County  Credit  Union,  Lynn  -  permission  to  merge 
under  the  charter,  name,  and  amended  by-laws  of  Brotherhood  Credit  Union  -  approved 
October  28,  1983. 

Webster  Credit  Union,  Webster  and  Hayward  Schuster  Employees  Credit  Union,  East  Douglas  - 
permission  to  merge  under  the  charter,  name  and  amended  by-laws  of  Webster  Credit  Union, 
using  Webster  Credit  Union's  main  office  as  the  main  office  of  the  surviving  credit  union 
and  using  Hayward  Schuster  Employees  Credit  Union's  main  office  as  a  branch  of  the 
surviving  credit  union  -  approved  October  24,  1983. 

Consumers  Credit  Union,  Worcester  -  permission  to  establish  a  branch  office  at  121  Main 
Street,  Milford  -  approved  October  28,  1983. 

Neworld  Bank  for  Savings,  Boston  -  permission  to  close  its  branch  office  at  307  Main 
Street,  South  Yarmouth  and  to  relocate  its  Yarmouth  Plaza  branch  office  within  this  same 
shopping  center  -  approved  November  1,  1983. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

BayBank  Harvard  Trust  Company,  Cambridge  -  permission  to  establish  a  branch  office  at 
771  Commonwealth  Avenue,  Boston. 

Cambridge  Trust  Company,  Cambridge  -  permission  to  establish  a  branch  office  at  124  Mount 
Auburn  Street,  Cambridge. 

(CONTINUED) 
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Century  Bank  and  Trust  Company,  Somerville  -  permission  to  establish  a  branch  office  at 
376  Mystic  Avenue,  Medford. 

Coolidge  Bank  and  Trust  Company,  Watertown  -  permission  to  establish  a  branch  office  at 
1079  Commonwealth  Avenue,  Brighton. 

Maiden  Trust  Company,  Maiden  -  permission  to  close  its  branch  office  at  46  Pleasant 
Street,  Maiden. 

Workers'  Credit  Union,  Fitchburg  and  Gardner  Polish  American  Credit  Union,  Gardner  - 
permission  to  merge  under  the  charter,  name  and  amended  by-laws  of  Workers'  Credit  Union. 

Metropolitan  Credit  Union,  Chelsea  -  permission  to  relocate  its  Winthrop  branch  office 
presently  located  at  15  Pauline  Street  to  5  Michaels  Mall,  Winthrop. 

Sharon  Credit  Union,  Sharon  -  permission  to  enlarge  its  sphere  of  operations  by  amending 
Article  Two,  Section  One,  of  the  By-Laws  by  adding  thereto  that  membership  in  the  Sharon 
Credit  Union  shall  be  limited  to  persons  living  or  employed  in  Norfolk,  Suffolk, 
Middlesex,  Plymouth,  Barnstable  and  Bristol  Counties,  and  the  payroll  deduction  plan 
currently  offered  by  this  Credit  Union  or  in  a  payroll  deduction  plan  within  a  30  mile 
radius  of  the  main  office  of  the  Sharon  Credit  Union. 

Springfield  Railway  Employees'  Credit  Union,  Springfield  -  permission  to  relocate  the 
credit  union  from  292  Worthington  Street  to  458  Bridge  Street,  Springfield. 

^ery   truly  yours, 


U^4  4-^- 


Edward  F.  Flynn,  Ji 
Deputy  Commissioner  of  Banks, 
General  Counsel  and  Clerk, 
Board  of  Bank  Incorporation 


IICHAEL  S.  DUKAKIS 
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PAUL  E.  BULMAN  (T 

COMMISSIONER 
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November  21,  1983 


IN  THE  MATTER  OF   UNION  WARREN  SAVINGS  BANK,   BOSTON,   MASSgefu&W 
APPLICATION  TO  CONVERT  FROM  A  MUTUAL   SAVINGS  BANK  TO  A  STOCK  SAVINGS  BANK 


DECISION 

The  Union  Warren  Savings  Bank,  Boston,  ("Applicant")  has  applied  pursuant 
to  Chapter  168,  Section  34C  of  the  Massachusetts  General  Laws  and  209  CMR  33.00 
for  permission  to  convert  from  a  mutual  savings  bank  to  a  stock  savings  bank. 

Public  hearing  on  the  application  was  held  November  21,  1983.  Notice  of 
the  application  affording  opportunity  for  interested  persons  to  submit  comments 
was  duly  published.  The  time  for  filing  comments  has  passed.  The  application 
and  all  comments  received  have  been  considered  in  accordance  with  the 
Massachusetts  General  Laws  and  Regulations. 

Applicant,  the  fifth  largest  thrift  institution  in  the  Boston  banking 
market  with  deposits  in  excess  of  $586  million  (as  of  April  30,  1983)  was  found 
to  have  met  all  the  statutory  and  regulatory  requirements  necessary  to 
undertake  the  conversion. 

In  addition,  it  has  been  determined  that  the  conversion  has  been  authorized 
by  an  affirmative  vote  of  at  least  two-thirds  of  the  trustees,  will  not  result 
in  a  taxable  reorganization  under  federal  law,  will  not  result  in  a  reduction 
in  the  bank's  reserves  and  net  worth,  and  will  continue  to  have  adequate 
deposit  insurance. 
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The  conversion  will  enhance  the  bank's  ability  to  increase  its  capital  to 
support  anticipated  future  growth  and  expansion  of  the  deposit  base,  mortgage 
lending  operations,  and  other  activities  pertinent  to  banking.  The  conversion 
will  benefit  the  applicant  and  the  community  in  which  it  operates.  The 
conversion  plan  is  considered  to  be  fair  to  depositors,  other  banks  will  not  be 
adversely  affected,  nor  will  the  public's  access  to  credit  within  the  bank's 
community  be  adversely  affected.  Accordingly,  the  application  and  the  plan  of 
conversion  are  approved. 


November  21,  1983 


Date  Paul  E.  Bulman 

Commissioner  of  Banks 
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MICHAEL  S  DUKAKIS 
GOVEI 


COMMISSIONER    COLLECTION 


cro  1  3  1984  December  7,   1983 

University  of  Massachusetts 


INDefi08ltOT9ROW3yTHE   NEWORLD  BANK  FOR  SAVINGS,    BOSTON,   MASSACHUSETTS 
APPLICATION  TO  CONVERT  FROM  A  MUTUAL  SAVINGS  BANK  TO  A  STOCK  SAVINGS  BANK 


DECISION 

The  Neworld  Bank  for  Savings,  Boston,  ("Applicant")  has  applied  pursuant  to 
Chapter  168,  Section  34C  of  the  Massachusetts  General  Laws  and  209  CMR  33.00  for 
permission  to  convert  from  a  mutual  savings  bank  to  a  stock  savings  bank. 

Public  hearing  on  the  application  was  held  December  7,  1983.  Notice  of  the 
application  affording  opportunity  for  interested  persons  to  submit  comments  was 
duly  published.  The  time  for  filing  comments  has  passed.  The  application  and  all 
comments  received  have  been  considered  in  accordance  with  the  Massachusetts 
General  Laws  and  Regulations. 

Applicant,  the  third  largest  thrift  institution  in  the  Boston  banking  market 
with  deposits  in  excess  of  $952  million  (as  of  April  30,  1983)  was  found  to  have 
met  all  the  statutory  and  regulatory  requirements  necessary  to  undertake  the 
conversion. 

In  addition,  it  has  been  determined  that  the  conversion  has  been  authorized 
by  an  affirmative  vote  of  at  least  two- thirds  of  the  trustees,  will  not  result  in 
a  taxable  reorganization  under  federal  law,  will  not  result  in  a  reduction  in  the 
bank's  reserves  and  net  worth,  and  will  continue  to  have  adequate  deposit 
insurance. 
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The  conversion  will  enhance  the  bank's  ability  to  increase  its  capital  to 
support  anticipated  future  growth  and  expansion  of  the  deposit  base,  mortgage 
lending  operations,  and  other  activities  pertinent  to  banking.  The  conversion 
will  benefit  the  applicant  and  the  community  in  which  it  operates.  The 
conversion  plan  is  considered  to  be  fair  to  depositors,  other  banks  will  not  be 
adversely  affected,  nor  will  the  public's  access  to  credit  within  the  bank's 
community  be  adversely  affected.  Accordingly,  the  application  and  the  plan  of 
conversion  are  approved. 


December  7,  1983 


Date  Paul  E.  Bulman 

Commissioner  of  Banks 
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Uriiveisity  of  Massachusetts 

his  notice  Verves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by  the 
he  Commissioner  of  Banks  as  well  as  petitions  not  requiring  hearings. 

FFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

Charter  Financial  Corporation,  Framingham  -  permission  to  acquire  capital  stock  of 
Framingham  Trust  Company  -  approved  November  29,  1983. 

Neworld  Bank  for  Savings,  Boston  -  permission  to  convert  from  a  mutual  form  savings  bank 
to  stock  savings  bank  -  approved  December  7,  1983. 


December  20,  1983 


(OVER) 


Patriot  Bank/Brook!  ine  Trust  Company,  Brook!  ine  -  permission  to  close  a  branch  office  at 
771  Commonwealth  Avenue,  Boston  -  approved  November  30,  1983. 

BayBank  Harvard  Trust  Company,  Cambridge  -  permission  to  establish  a  branch  office  at  the 
Sherman  Union,  Boston  University,  771  Commonwealth  Avenue,  Boston  -  approved  December  1, 
1983. 

Century  Bank  and  Trust  Company,  Somerville  -  permission  to  establish  a  branch  office  at 
376  Mystic  Avenue,  Medford  -  approved  December  8,  1983. 

Maiden  Trust  Company,  Maiden  -  permission  to  close  a  branch  office  at  46  Pleasant  Street, 
Maiden  -  approved  December  12,  1983. 

National  Bank  of  Greece,  S.A.  -  permission  to  establish  a  branch  office  at  2067-2095 
Massachusetts  Avenue,  Cambridge  -  approved  November  22,  1983. 

United  States  Trust  Company,  Boston  -  permission  to  relocate  a  branch  office  from 

363  Washington  Street  to  320  Washington  Street,  Brighton;  and  to  close  a  branch  office  at 

125  Harvard  Street,  Allston  -  approved  November  30,  1983. 

Metropolitan  Credit  Union,  Chelsea  -  permission  to  relocate  its  Winthrop  branch  office 
presently  located  at  15  Pauline  Street  to  5  Michaels  Mall,  Winthrop  -  approved 
December  14,  1983. 

Rockland  Credit  Union,  Rockland  -  permission  to  establish  a  branch  office/training  facility 
at  Rockland  High  School,  Goddard  Street,  Rockland  -  approved  November  28,  1983. 

Springfield  Street  Railway  Employees'  Credit  Union,  Springfield  -  permission  to  relocate 
the  credit  union  from  its  present  address  at  292  Worthington  Street,  Room  208  to 
458  Bridge  Street,  Springfield  -  approved  December  12,  1983. 
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OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  MISCELLANEOUS 
CORRECTION 

Consumers  Savings  Bank,  Worcester  -  permission  to  establish  a  branch  office  at  121  Main 
Street,  Milford  -  approved  October  28,  1983.  (Incorrectly  cited  as  Consumers  Credit  Union 
in  previous  bulletin.) 

WITHDRAWALS 

Charlestown  Cooperative  Bank,  Charlestown  -  application  to  relocate  its  main  office  at 
250  Main  Street,  Charlestown  -  withdrawn  December  16,  1983. 

Neponset  Credit  Union,  East  Walpole  -  application  for  a  charter  revision  to  expand  its 
sphere  of  operations  -  withdrawn  December  16,  1983. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Pioneer  Financial  -  A  Cooperative  Bank,  Newtonville  -  permission  to  relocate  a  branch 
office  located  at  20  Exchange  Street,  Maiden  to  46  Pleasant  Street,  Maiden. 

Leominster  Credit  Union,  Leominster  -  permission  to  amend  Section  1  of  Article  II  of  its 
By-Laws  by  deleting  said  Section  1  and  substituting  therefor  the  following:  "Section  1 
Membership  in  this  Credit  Union  is  limited  to  those  persons  living,  working  or  having 
business  within  Worcester,  Middlesex,  Franklin,  Hampden,  Hampshire  and  Norfolk  Counties." 

St.  Jean's  Credit  Union,  Lynn  -  permission  to  establish  a  branch  office  at  68  Pleasant 
Street,  Newburyport. 

W  M  W  Credit  Union,  Whitinsville  -  permission  to  relocate  the  credit  union  from  its 
present  address  on  Main  Street  to  the  Town  Plaza,  Church  Street,  Whitinsville. 

Metropolitan  Credit  Union,  Chelsea  -  permission  to  amend  Section  I  of  Article  II  of  its 
By-Laws  by  striking  out  said  section  and  substituting  the  following:  "Membership  in  this 
corporation  shall  be  limited  to  people  living,  working,  and  having  a  place  of  business  in 
the  following  counties:  Essex,  Middlesex,  Norfolk  and  Worcester." 

Clinton  Savings  Bank,  Clinton  -  permission  to  establish  a  branch  office  at  25  Central 
Street,  Berlin. 

Medford  Savings  Bank,  Medford  -  permission  to  relocate  its  branch  office  at  394  Main 
Street,  Medford  to  448  Main  Street,  Medford. 
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Very  truly  yours, 

M.  i  4-^ \p\ 

Edward  F.  Flynn,  Jr\ 
Deputy  Commissioner  of  Banks, 
General  Counsel  and  Clerk, 
Board  of  Bank  Incorporation 
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